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Game theory model in optimal price for bidding
GUAN Sheming', LI Bo’, GUO Hong’

(1. Department of Basic, North China Coal Medical College, Tangshan Hebei 063000, China; 2. School of Mathematics and
Statistics, Huazhong Normal U niversity, Wuhan Hubei 430079, China; 3. College of Sciences, Air Force Engineering Univer
sity, X1ian Shaanxi 710051, China)

Abstract: Only with suitable methods and established strategies, the bidder may succeed in bidding for a construction project
and make a higher profit. On the basis of literature[ 1] and [ 2] , we extend the normal distribution whose parameter is H and O,

and points out the game situation of price-quoting while the information is not partial to participaters of the bidding. According

to the model the paper brings forw ard optimal quoting prices.

Key words: compound base price; bidding quotation; game model; best price of bidding
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