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A nalysis on supervisory incentive of stock exchange in
China: Distribution of supervisory power between the

government and stock exchange

CAO Xiao,ZHANG Gong-chang, LIN Bo
( Economical Research Center, North Western Polytechnical University, Xian Shaanxi 710072, China)
Abstract: The organizational institution in stock exchange in China and the situation determined self-development as the goal of
the stock exchange. Bound by the government, it distorted supervisory incentive in stock exchange. While consolidation on its

supervisory incentive by reform on stock exchange organization can hardly be a real practice, amendment on supervisory

incentive of stock exchange at the present time should focus its attention on distribution of supervisory power between the

government and stock exchange.
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